
Bursa Malaysia and its Group of Companies (the Company) reserve all proprietary rights to the contents of this Presentation. 

Whilst the Company endeavours to ensure that the contents in the presentation booklet are accurate, complete or have been obtained from sources 
believed by the Company to be accurate and reliable, neither the Company nor the Presenter make any warranty, express or implied, nor assume any 

legal liability or responsibility for the accuracy, completeness or currency of the contents of this Presentation.

In no event shall the Company be liable for any claim, howsoever arising, out of or in relation to this presentation booklet to the recipient of this 
presentation booklet and/or to any other third party. 

© Bursa Malaysia.2009

Visit us at http://www.bursamalaysia.com

BURSA MALAYSIA BERHAD

3Q 2009 FINANCIAL RESULTS
16 October 2009

The Preferred Investment Destination



Highlights

Securities Market Overview 3

Derivatives Market Overview 4



89
3

90
7

68
8

1,
56

0 

1,
37

8 

25%
32%

23%

48%

36%

Securities Market Overview
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3Q093Q08 4Q08 1Q09 2Q09
Daily Average Trading Volume  - OMT + DBT  (mn)

Daily Average Trading Value – OMT + DBT  (mn)

Turnover Velocity

FBM KLCI Index

No. of New Listed 
Call Warrant 

No. of IPOs

Total Fund Raised*
(RM bn)

9M09       9M08 %

77         70       10

6 18       (67)

13.7 5.9     132

* From IPO & secondary offerings

Velocity (%)

Market  Capitalization
(RM bn)

Daily Average 
Trading Value
OMT +DBT (RM mn)

36 34          6

911 771       18

1,145 1,400     (31)

9M09       9M08 %

LOWEST
829.41 (29 Oct 08)

HIGHEST
1246.86 (15 Oct 09)1018.68

(As at 30 Sep 08)

1202.08
(As at 30 Sep 09)



24,522 24,169 23,862 29,423
24,018

Derivatives Market Overview
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3Q093Q08 4Q08 1Q09 2Q09

9M09           9M08    %Daily Average Contracts

o Total

o FCPO

o FKLI

25,839          25,107           3
16,369          12,173 35
8,892          12,120        (27)

Daily Average Contracts (Units) Open Position

135,566

155,560
147,771

117,030

142,266
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Financial Results Snapshots
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220.3

79.1

235.2

66.6

9M09 9M08 3Q09 3Q08

81.3

30.8

90.9

20.2

15.4

5.8

17.3

3.8

Operating Revenue (RM mn) Operating Expenses (RM mn)

Profit After Tax (RM mn) Earnings Per Share (sen)

9M09 9M08 3Q09 3Q08

9M09 9M08 3Q09 3Q089M09 9M08 3Q09 3Q08

19%

6%

11% 11%

53%

5%

10%

53%
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Financial Performance Ratios
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3Q08 3Q094Q08 1Q09 2Q09

(%)

Annualised Return 
on Equity

Operating EBITDA 
Margin

Stable +
Derivatives 
Revenue:

Total Operating 
Expenses

Net Profit Margin

90.5

58.0

35.6

16.4



Operating Revenue
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39%

17%

39%

5%

Trading Revenue (Securities)

Trading Revenue (Derivatives)

Stable Revenue

Other Operating Revenue*

48%

12%

37%

3%

3Q09:
RM 79.1 mn

(USD 22.5 mn)

3Q08:
RM 66.6 mn

(USD 20.0 mn)

RM mn                       9M09     9M08    % 3Q09      3Q08          %

*Other Operating Revenue mainly comprises the haircut on interest earned from participants’ contributions & collaterals, and perusal & processing fees.

105.4

30.3

75.4

9.3

110.9

33.3

79.4

11.5

(5)

(9)

(5)

(19)

38.0

9.2

29.1

2.8

26.0

11.3

25.9

3.4

46

(19)

12

(18)

19%

• Higher securities trading revenue mainly due to improved investors’ sentiment, resulting from improving global economic statistics
• Decline in derivatives trading revenue due to a drop in FKLI trades, but partially offset by higher FCPO trades.
• Stable revenue increased primarily due to higher CDS fees.
• Lower other operating revenue due to lower fee earned from cash margin & collaterals, and lower perusal & processing fees. 

3Q09 vs. 3Q08 Commentary:



Stable Revenue
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26%

43%

19%

10%

2%

34%

26%

24%

13%

3%

3Q09:
RM 29.1 mn

(USD 8.3 mn)

3Q08:
RM 25.9 mn

(USD 7.8 mn)

RM mn                       9M09     9M08          % 3Q09      3Q08          %
Listing Fees

Depository Services

Information Services

Broker Services*

Participants’ Fees**

22.6

24.4

18.3

8.1

2.0

28.0

20.5

18.4

10.3

2.3

(19)

19

(0.5)

(21)

(13)

7.6

12.4

5.6

2.8

0.7

8.9

6.6

6.2

3.4

0.8

(15)

88

(10)

(18)

(13)

13%

• Lower listing fees due to lower annual listing fees, impacted by lower market capitalisation.
• Higher depository fees due to higher CDS fees (of which RM4.7 mn was attributed to prior periods)
• Lower information services fees due to reduction in number of terminals subscribed.
• Lower broker services fees due to phasing out of older network equipments at broker sites.
• Lower participants’ fee due to lower admission from participants.

3Q09 vs. 3Q08 Commentary:

* Broker Services comprises of Data Comm. equipment rental income from a fixed monthly rate
** Participants’ Fees comprises of application/ admission/ initial/ registration fees, participants’ subscriptions and renewal fees



Operating Expenses
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3Q09:
RM 42.4 mn

(USD 12.0 mn)

3Q08:
RM 47.3 mn

(USD 14.2 mn)

Staff Cost
Depreciation & Amortisation
Market Development
IT Maintenance
Professional Fees
Building Management Costs
Other OPEX*

50%

22%

3%
9%

3% 6%
9%

46%

11%7%

7%
9%

6%
14%

•Other OPEX comprises administrative expenses, CDS consumables, conference expenses, etc.

RM mn                       9M09     9M08          % 3Q09      3Q08          %
60.0
27.4
3.7
11.1
7.8
7.5
13.1

64.8
14.3
11.0
11.0
8.4
7.4
20.7

20.5
9.1
1.3
3.7
1.4
2.5
3.9

21.7
5.0
3.5
3.5
4.3
2.7
6.6

(7)
92

(67)
1

(7.0)
1

(37)

(6)
83

(63)
6

(67)
(7)
(41)

10%

• Lower total expenses mainly due to reduction in professional fees, lower market development & travel expenses and reversal 
of impairment on investments.

• Higher depreciation and amortisation mainly due to Bursa Trade Securities which went live in December 2008.
• Higher IT maintenance due to BTS and ETP.

3Q09 vs. 3Q08 Commentary:



Capital Management
As at 30 September 2009
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• The Company has sufficient financial resources to cover its CAPEX, Clearing Guarantee Fund commitment 
and working capital. Excess cash will be conserved amidst market uncertainties.

• Aim to cut budgeted operating expenses and capital expenditure by 15%.

Commentary

Capital Expenditure

Shareholders’ Fund 

Financial Resources 
Available for Use RM 426 million @ USD 122 million

RM 742 million @ USD 213 million

RM 20 million @ USD 6 million

Annualised Return On 
Equity * 14.7%

* Annualised ROE is based on 9 months returns



High Dividend Payout 
Maximizing Value to Shareholders, Payout Policy 75%
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Total Shareholders’ Return

o Since IPO

o YTD 30 September 2009

247%
60%

Share Price Performance

172%
59%

FINANCIAL YEAR

2009
Interim Dividend

- Amount per share 5.1
- Amount per share (Tax exempt)          5.0

Historical Dividend Payout (sen/gross)

92%
FINANCIAL YEAR

2008
- Interim Dividend 16.5
- Final Dividend 7.8 91%

FINANCIAL YEAR

2007
- Interim Dividend 32
- Final Dividend 25
- Special Dividend 28 91%

o Since IPO

o YTD 30 September 2009

% of Dividend Payout
(exclude special dividend)
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Business Direction
Bursa’s Velocity Target (Mid-term) : 60%

14

Continue 
Growing Core 

Business

Establishing a 
niche in Islamic 
Market

Building on 
advantage in 
Commodities 
Market

a
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Key Focus and Initiatives 

Direct Market Access 
Equity

New licenses for 3 
foreign brokers - Islamic 

(1 approved)

Multicurrency ETFs Implementation of Main and 
ACE Markets

Restructuring of minimum 
bids/spread size

Introduction of SBL-NT Approval from CFTC, 
United States

Asean LinkMarket Making-
Derivatives

FTSE BM Palm Oil 
Plantation Index Series

Market Making-
Structured Warrants & ETFs

More Proprietary 
Day Traders

Multicurrency Securities 
Framework

KLCI Conversion
to FTSE

Foreign IPOs

Launched in 2009

In The Pipeline

* Previously referred to as Bursa Commodity  House

*

IMPROVING 
ACCESSIBILITY

NEW PRODUCTS & 
SERVICES

STRENGTHENING 
LIQUIDITY

INTERNATIONALISING 
MARKETS

Announced CME 
Collaboration

**

**  CFTC approval to enable US investors to trade directly in our financial derivatives products



Initiatives Launched in 2009
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Restructuring of minimum 
bids/ spread size

Introduction of SBL-NT

Market Making-
Structured Warrants & 

ETFs

More Proprietary 
Day Traders

FTSE BM Palm Oil 
Plantation Index Series







KLCI Conversion
to FTSE



Multicurrency Securities 
Framework



Foreign IPOs



Announced CME 
Collaboration







Implementation of Main 
and ACE Markets





Initiatives
Launched 
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Effective Clearing Fee Rate

18

2.26
2.31

2.43
2.48

2.56
2.64

2.41
2.32

2.54

1Q08 2Q08 3Q08 4Q08 1Q09 2Q09 3Q09 9M08 9M09

Note : i)  Drop in Q309 effective clearing fee rate due to more contracts hitting clearing fee cap of RM1,000.

ii) Clearing Fee revised to 0.03% (capped at RM1,000) effective 1 Jan 08 from 0.04% (capped at RM500).

9.5%
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Our Market and Product Diversity

19

6 New Listings YTD 30 September 2009
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Average Market Valuation

Total Listed Companies

993

130
91

41 3

10%
9%

19%
35%

2%

25%ETFs
REITs
Loans

Main Market

Call Warrants 
ACE Market

13

Others

Leisure/ Gaming

Oil & Gas

Palm Oil
Telcos

Finance

Non-Shariah Compliant

Shariah Compliant

88% or 839 
Shariah

Compliant 
Companies

63% or USD 166 bn in 
terms of market cap

Our Market

Market Valuation & Listed Company

No. of Counters Listed

Our Product Diversity

Shariah & Non-Shariah Compliant

Major sectors in FBMKLCI



Bursa’s Velocity

Source: World Federation Exchanges (WFE)

Turnover Velocity For The Past 12 Months To September 2009

Philippine SE

Bursa Malaysia
New Zealand Exchange

Indonesia SE

Singapore SE

The Stock Exchange of Thailand

National Stock Exchange India

Hong Kong Exchange

Taiwan SE Corp.

London SE

Tokyo SE

NYSE Euronext  (Europe)

Australian SE

Shanghai SE

Korea Exchange

NYSE Euronext (US)

20

273%

260%

145%
131%

120%

115%
94%

88%

86%

85%

79%
71%

70%

44%
39%

23%



30%

38%

27%

39%

68%

54%
50%

41%
46%

31%

25%
32%

23%

48%

36%

Quarterly Velocity

Daily Average Trading Volume – On Market (Million Units)

Daily Average Trading Value – On Market (RM million)

Turnover Velocity
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Foreign Trading Participation

Breakdown of trading (by value) 1993 to September 2009 (%)

22

Local Investors

Foreign Investors

1993 1994 1995 1996 1997 1998 YTD
Sep 2009

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

85 82
69

81 76 73
83 78 71 68 76 69 63 65 63 58

75

15 18
31

19 24 27
17 22 29 32 24 31 37 35 37 42

25



Retail Trading Participation 

“Others”- refers to trades conducted for accounts not belonging to individuals/ institutions. Definitions of investors’ type clarified in 2004, hence reducing 
the type of investor falling under “others” category.

Breakdown of trading (by value) 1993 to September 2009 (%)

23

42 45 44
54

44 49
59 54

43 40
50 43

29 34 37
24

35

51 48 45
36

42
43

35 40
51 54

45 54
71 66 63

76
65

7 7 11 10 14 8 6 6 6 6 5 3

Retail

Institutions

Others*

1993 1994 1995 1996 1997 1998 YTD
Sep 2009

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
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Quarterly Derivatives Activity
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KLCI Futures

Open Position

2Q09

30%

All time high monthly volume : April 09
Crude Palm Oil Futures

Others
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68%

FCPO:   442,200 Contracts  (Daily Average Contracts 20,101)

Total:    713,667 Contracts  (Daily Average Contracts 32,439)

3Q09

142K



Thank you

INVESTOR RELATIONS
CONTACT INFORMATION

KOAY LEAN LEE
koay_ll@bursamalaysia.com
603-2034 7306

INTAN DIYANA TAJUDIN
IntanDiyana@bursamalaysia.com
603-2034 7049

E-mail : ir@bursamalaysia.com
Fax : 603-2026 3684
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