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Financial Highlights for 9M2020
Strong financial results driven by strong performance in the 

Securities and Derivatives Markets

▪ Increase in the operating revenue was contributed by higher trades in the Securities and

Derivatives Market.

▪ Increase in the operating expenses was due to higher manpower, professional fees and

technology costs.

▪ Cost to income ratio decreased by 13 percentage points to 35% while ROE increased by 24

percentage points to 47%.

9M2020 vs. 9M2019:

Operating 

Expenses

RM200.4m

11.1%

Operating 

Revenue

RM554.0m

55.0%

PATAMI

RM272.9m

94.5%

Cost to Income 

Ratio

35%

13 p.p.

Annualised

ROE

47%

24 p.p.
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9 Months Financial Trend
Exceptional 9 months financial performance largely driven by 

higher trading activities in the securities market

Operating Revenue

(RM mil)

PATAMI

(RM mil)

Cost to Income 

Ratio (%)
ROE (%)
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9M2019
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4.3

1,674 

1,639 

30 SEPT 2019

30 SEPT 2020

909 

1,860 

476

1,469

595 

668 

9M2019

9M2020

1,980

3,997

Securities Market Overview
High trades driven by higher volatility and retail participation

Average Daily Value (“ADV”) (OMT) 

(RM mil)

Velocity (%)

Fund raised from new listings Fund raised from secondary market

ADV - Domestic Institution ADV - Retail ADV - Foreign Institution

Market Capitalisation

Note: OMT – On Market Trades

101.8%

ADV

2.1%
Market Cap

Market Capitalisation (RM bil)

34.9%
Fund Raised

Fund Raised from New Listings & 

Secondary Market (RM bil)

62

28

FBMKLCI

1,505

1,584

No. of New Listing

13

23

Number of new 

CDS Accounts 

314,483

121,280
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9,075 

14,604 

41,500 

59,193 

2,069 

611 

9M2019

9M2020

Crude Palm Oil Futures (“FCPO”)

Derivatives Market Overview
Increase in derivatives trades resulting from higher volatility in 

the underlying products 

OthersFBMKLCI Futures (“FKLI”)

79%17%

Average Daily Contracts (“ADC”) & Volatility

79%20% 1%

74,408

52,644

4%

41.3%

ADC

1 Sept 2010

111,548

30 Sep 2020

242,250
26 Feb 2020

346,403

Open Interest (No. of Contract)

Volatility of 

Crude Palm 

Oil Prices (%)

33

17

Volatility of 

FBMKLCI (%)

16
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Islamic Capital Market Overview
Marginal ADV growth

25.7 

25.0 

5.8

7.5

9M2019

9M2020 32.5

31.5

Bursa Suq Al-Sila’ (“BSAS”) ADV 

(RM bil)

Domestic Foreign

3.0%

ADV

1,078

1,168

30 SEPT 2019

30 SEPT 2020

Market Capitalisation of Shariah Compliant Stocks

8.3%
Shariah 

Market Cap

No. of Trading 

Participants

248

211

No. of Shariah 

Compliant Stocks (%)

77

76

Market Capitalisation of Shariah Compliant Stocks 

(RM bil)



Financial Review
• Financial Snapshot

• Operating Revenue

• Operating Expenses
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47.1

121.9
140.3

272.9
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117.5

233.3

357.5

554.0

3Q2019 3Q2020 9M2019 9M2020

57.7
73.3

180.3
200.4
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Financial Snapshot
9M2020 PATAMI increased by 95% to RM273m on the back of a 

substantial increase in securities trading revenue 

Operating revenue (RM mil) Operating expenses (RM mil)

PATAMI (RM mil)

47

31

48

35

3Q2019 3Q2020 9M2019 9M2020

Cost to income ratio (%)

+98.6%

+55.0%

+27.0%

+11.1%

+158.9%

+94.5%

-16 p.p
-13 p.p
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Growth contributed by higher securities and derivatives trading 

revenue

Operating Revenue

Revenue (RM mil)

Total

(RM mil)Securities 

Trading 

Revenue

Derivatives 

Trading 

Revenue

BSAS 

Trading 

Revenue

Listing & 

Issuer 

Services

Depository 

Services
Market Data

Member 

Services & 

Connectivity

Conference 

Fee & 

Exhibition-

Related 

Income

9M2020 349.2 (63%) 69.3 (13%) 9.6 (2%) 40.2 (7%) 34.4 (6%) 35.7 (6%) 15.6 (3%) Nil (0%) 554.0

9M2019 173.6 (49%) 51.7 (14%) 11.1 (3%) 39.7 (11%) 31.5 (9%) 28.7 (8%) 16.2 (5%) 5.0 (1%) 357.5

YoY 101.1% 33.8% 13.5% 1.2% 9.3% 25.0% 3.6% 100.0% 55.0%

Growth contribution by revenue (RM mil) :
▪ Increase in securities trading revenue mainly due to higher

ADV-OMT.

▪ Increase in derivatives trading revenue due to higher number

of FCPO and FKLI contracts.

▪ Decrease in BSAS trading revenue despite higher BSAS ADV due

to lower effective fee resulting from higher trades under the

volume based pricing.

▪ Increase in depository services mainly due higher ROD fees and

account opening fees.

▪ Increase in market data revenue due to increase in

subscriptions.

▪ No conference income in 9M2020 due to the cancellation of

POC event.

9M2019 9M2020

+175.6

+17.6 -1.5
+0.5

+2.9

+7.0 -0.6
-5.0

357.5

554.0
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Expenses (RM mil)

Total

(RM mil)Manpower 

Costs

Depreciation 

& 

Amortisation

Marketing & 

Development

IT 

Maintenance
Service Fees

Other 

Operating 

Expenses

9M2020 113.3 (57%) 16.2 (8%) 3.4 (2%) 18.4 (9%) 17.4 (8%) 31.7 (16%) 200.4

9M2019 101.4 (56%) 15.4 (9%) 10.4 (6%) 15.1 (8%) 14.7 (8%) 23.3 (13%) 180.3

YoY 11.7% 5.4% 67.4% 21.7% 17.9% 36.1% 11.1%

Operating Expenses
Costs increased by 11.1% 

9M2019 9M2020

180.3

200.4

Movement of expenses (RM mil):

+11.9 +0.8 -7.0

+3.3

+2.7

+8.4 ▪ Increase in manpower cost due to higher provision of

variable costs.

▪ Lower marketing & development cost as there were lesser

activities due to MCO and cancellation of POC.

▪ Increase in IT Maintenance due to additional licensing fee.

▪ Increase in Globex fees due to higher number of derivatives

contracts traded.

▪ Increase in other operating expenses due to higher

professional fees.



Appendices
• Securities Market Trading Activity

• Securities Market Trading Participation

• Securities Market Foreign Ownership

• Foreign Inflow/Outflow

• Derivatives Market Activity

• Derivatives Market Demography

• Islamic Capital Market Activity
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Securities Market Trading Activity 
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Securities Market Foreign Ownership
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TNFO: RM3.2 bil

TNFI: Total Net Foreign Inflow
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TNFO: Total Net Foreign Outflow

Foreign Inflow/Outflow

Monthly foreign inflow/outflow from 2015 to 2020
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Foreign Institutions
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DISCLAIMER:

These presentation slides are owned by Bursa Malaysia Berhad and/or the Bursa Malaysia group of companies (“Bursa Malaysia”). Whilst Bursa Malaysia endeavors to

ensure that the contents in this presentation are accurate, complete, current and have been obtained from sources believed by Bursa Malaysia to be accurate and

reliable, neither Bursa Malaysia or the presenter of this presentation make any warranty, express or implied, nor assume any legal liability or responsibility for the

accuracy, completeness or currency of the contents of this presentation. In no event shall Bursa Malaysia be liable for any claim, however arising, out of or in relation

to this presentation.

This document shall be used solely for the purpose it was circulated to you. This document is owned by Bursa Malaysia Berhad and/or the Bursa Malaysia group of

companies (“Bursa Malaysia”). No part of the document is to be produced or transmitted in any form or by any means, electronic or mechanical, including

photocopying, recording or any information storage and retrieval system, without permission in writing from Bursa Malaysia.

Copyright Bursa Malaysia Berhad 2019 (30632-P)
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